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RAILROADING COSTS MORE.
- |

WET EARNINGS REDUCED BY GREATER
OPERATING EXPENSES.

Presidents Huntington and Spencer Explain
the New Disproportion Between Gross
Earnings and Profits—An Extraordinary
Instance In St. Paul's May Statement.

Reports of rallroad earnings for the past
two months have disclosed an unusual pro-
portion between the gross and the net earnings.
In several instances operating expenses have
increased abnormally, causing dissappointment
to stockholders who saw in the constantly in-
Creasing Rross earnings a promise of larger
dividends. HRailroad presidents and general
managers give a number of reasons for this
abnormal increase in operating expenses, All
agree that it costs much more to run a rail-
road now than it did a year ago because of ""t
advance in the price of labor, of fuel and of

railroad materials. ‘
Collis P. Auntington, President of the South-

ern Pactfio system, said
“I think that the railroad companies in thia
gountry are doiug more in the way of improv-
ing their property than they huve ever done
before. When the price of steel ralls was away
down a couple of years ago each railroad com-
pany bought largely, even though it had no
fmmediate use for the rails. The work of lay-
ing those rails is now going on all over the
nd the amount of extra laber required
flouvl::rryy‘mt Oh the Southern Pacifie Wa
are now laying rails that cost $18. T'he pres-
ent price is about $35. To be sure labor 1% A
ttle more expensive and the price ol fuel is
her, but the greatest inerease in the Opwer-
ating expenses, I believe, is caused by the
anent betterments that are being put into
almost every railroad. The cost of Lthese bet-
terments, win-n- it does not inerease the capital
account of the company, goes into the operat-
ing expenses. 1t is part of the cost of main-
taining the property. ,
Asked whether he thought this heavy in-
crease in operating expenises would cause any
peduction in the present rate of dividends, Mr.
Huntington rv‘»lwd, “All I care to say on that
point is that the railroads are not as fleree 1o
pay dividends as they were A Iore conservs
ative policy is developing among all of the
goads. The men who control the railroads
realize more than ever the necessity of taking
care of their property and keeping it in the best
of condition both physically and financially.
The main thing is solveney. | have been fight-
ing for that all my life. 1t is a bad policy to
y dividends and then have to borrow money
Ut into necessary improvements Most
of lvm railroads west of the Mississippi River
went into hankriptey beeause they paid divi-
dends with money which should have been ap-
plied to the improvement of the property \
railroad that keeps itself in strohg condition
and puts as little as possible 1nto the capital
account, will be able to meet almost any emer-
genoy.” ) )
President Samuel Spencer of the Southern
Railway system said that the increased cost
of railroad operation was due to the advance
in the price of almost everything that the rail-
roads were obliged to use For the month of
April the gross earnings of the Southern Rail-
way system were $2,98,557 and the net earnings
ware hut $554,170.  The prices of rails, bridie
materials, car wheels, and all other materials
required in the maintenanea and operation
f a railroad have been steadily advancing
or the past year or more, and the Southern as
well as other railroads is beginning to feel the
full effect of the increased cost “Labor will
average about 10 per cent. higher,” said Mr
pencer, “and the cost of fuel has been en-
anced 30, 40 and even 50 per cent President
pencer remarked further that a large propor-
tion of the increase in the cost of operating
xpenses was undoubtedly due to the axtensive
tterments that each road was putting on
ts property. Difterent roads adopted dif-
erent policies with regard to charging the cost of
tterments to operating expenses.  Mr, Sper-
cer deems it proper and inst to vharge to operat-
ing expenses such betterments as did not in-
crease the capital account of the road
Most of the railroads charge to operating
expenses all the cost of maintaining the rond-
bes‘nnd keeping up the equipment to a proper
tandard. The replacement of light rails
‘y heavier ones, the elimination of ourves and
ades, and the replacerment of old locomotives
y larger and more powerful ones have within
the past year added many millions of dollars
to the operating expenses of the railroads of
is country.
- ulrmtrul.ny Roswell Miller of the Chicago
Mﬁgl oo and St. Paul, was asked if he wished
to make any comment on the extraordinary
May statement of that company. He said
Chl{ he did not cara to anticipate the annual
report which would ba out about Sept. 1. The
Bt. Paul's gross earnings for May show an in-
crease of about 808,000 as compared with May,
}m. while the net earnings decreased $157,000

n round numbers. The operating expenses
or the sama month increased about $456,000,
t is the custom of the St Paul management
to put a large part of its betterments into the
operating expense acconnt.  Mr. Miller <aid,
however, that the cost of new extensions was
not charged to operating expenses,

TRIAL OF THE GOSLIN BROOD.
©One of the B, R. T, Witnesses Lugged Off to

Jall in a Civil Sait,

John Proctor Clarke, the Deputy Attorney-
General who is prosecuting the four alleged
B. R. T. raiders, finished his case yosterday,
Henry J. Alexander, who was indicted with
Alfred R. Goslin, HenryBogert, Charles Thomas
Davis and Eugene 1. Packer and who testiflad
for the people was cross-examined by ex-Gov,

Black,

“Did you not say to & man named George
Waring that you wera to get 85,000 if your tes-
timony convicted the defendants?” asked Mr.

Black.

“No,” said the witness, smiling. He said
ghat he smiled because he remembered that
pertain persons told him that it would be made
wery warm for him if he testifled for the State.

“Were you not influenced by the B. R. T.'s
offer of $25,000 reward for convicting the per-
pons circulating rumors against them?” asked
ex-Gov, Black,

“No,” replied the witness, still smilling, “Bob
Ammon, the defendant’s counsel told me that
he was the only one who could get that $25,-

reward.” ,

e witness admitted signing an aMdarvit
in which he stated that Goslin was in no way
connected with the “Truthseeker” advertise-

nts but that they were the work of Charles
homas Davis. The aMdavit was signed and
ttested on Feb. 27, the day when the special
arlnd Jury indicted the six men including
Alexander and Warner T, Allen. The witness
did not know what the aMdavit contained, he
-.u%. when he signed it, but he signed it for
Goelin to help him to escape from the cone
spiracy charges. Alexander admitted that
(?oolln had pﬁhu lawyer a retaining fee of
800 after he had been indicted by the special
rand Jury. He said that a week ago he had
obtained $50 from Goslin giving I. 0. U.s in ex-

Warner T. Allen, who was indicted for taki
out of the State certaln books that the spec
rand Jury wanted to examine, testified that
in_had told him in December, 1869, that

. R. T. was going to take a big drop. Goslin

ad exhibited a $10,000 note which he said
represented his winnings in B. R, T.

rge A. Roman who had done odd jobs
for Goslin said that he had been present when
the “Truthseeker” advertisements were
dictated by Goslin, Parker being present at the
time. Cross-examined the witness said that had
spent ten months in the Philadelphia Peniten-
ﬁ for paying a hotel bill with a bad check.

e had also taken several trips to the peniten-
tiary in New York for similar offences,

Col. Timothy Williams, Secretar and
Treasurer of the Brooklyn Rapid Transit Com-
Bﬂny.lennfled that the balance sheet of the

K. T. Co. did not show that'the company was
*Earning a defleit” as the “Truthseeker” ad-
wvertisements stated, but that it was earning a
decided surplus.  Willlam I Sheehan was
called to the stand to testify to a conversation
he had had with Goslin, but Justice Fursman
would not let the conversation in

As Warner T. Allen was leaving the court

m he was arrested by a deputy sheriff in a

il sult brought against hime in the Sixth

unicipal District Court by August . Schmidt
to recover $600. Allen was taken to Ludlow
Btreet Jall.

Ex-Gov. Black will open the case for

the
defence this morning

Rusiness Troubles.

Henry Brock, manager of Brock's Commer-
clal Agency at 21 Park row, has filed an individ-
ual petition in bankruptey I'he schedules
show total liabilities $48,220, but the actual lia-
bilities are probably $28.720. as notes to the
amount of $19,500 have apparently been put in
twice in the schedules. These are notes of
Brock's Commercial Agency, Lid., on which he
s liable as indorser

The John W. Tillard Manufacturing Company,
manufacturars of children’s clothing at 310
glnh avenue, madean assignment yesterday to

ohn W, Tillurd, who is the President of the
company, for the purpose of winding up the

siness. The liabilities are sald to be $20,000
and the assets considerably more e,

Welghing Some of Uncle Sam's Gold,
The millions of dollars’ worth of gold and sil-
;:r in the United States Assay OMee are now
ing weighed and counted. The job wi
& week or more. There s 611@:;»“:0' ;ulrll':::;

LIGETING TRUST IN QUEENS. i

All Electriec Companies bat Oue to Enter Inte
a Combination. '

Negotiations have been concluded by which
the Edison Electric 1lluminating Company of
Long Island City, with a capital stock of $500,~
000 and a bonded indebtedness of $500,000, u_nd
the Jamaica Electric Lighting Company, '?'h i
a capital stock of $200,000 and a bonded in- i
|
|

debtedness of $100,000, are purchased by Wilson
& Stephens, 41 Wall street, acting for tht.vm-
selves and the interests controlling the New
York and Queens Gas and Flectric (ompaln.\',
The last-named company, which has a capital
stock of $1,000,000 and a bonded indebtedness
of $050.000, operates the Flushing, (College Point
and Whitestone electric properties.

It is understood that the plans of the owners
of the various properties embrace a general
consolidation inte a new corporation, If these
plans are effected the new compan y will con-
trol all the electric lighting of the borough of
ueens, excepting the distriet in which the
ockaway company operates, which is so re-
motely located as to make it inexpedient to
operate it from a general station. he trans-
action explains the stories that ori inated
about two months ago that the Conso idated
Gas Company of this city was going to buy the
Long Island City and Jamaica Electric com-
panies. President H. E. Gawtry of the Con-
solidated Company is a director of the .\_ew
York and Queens Gas and Electrie Company.

James J. Hill Does Not Own Northera Pacific.

A despatch from Minneapolis yesterday
asserting that James J. Hill of the Great
Northern had secured control of the Northern
Pacific | 1lroad met with a prompt denial
from New York men who know the facts
Prosident Hill secured some time ago a suffl-
eient interest in the Northern Paciflo to give
him a voice in its poliey. J. Pierpont Morgan
remains the dominating power in the Northern
Pacifie road.

————
O —

Jiuaurill.;

To the Holders of Atlantic Trust
Company’s Certificates of Deposit
of First Mortgage Bonds, Second
Mortgage Income Bonds and Pre-
ferred Stock of the Chicago, Peoria
& St. Louis Railroad Company of
Illinois, and Receipts for the Fiest
Mortgage Bonds, Second Mort-
gage Income Bonds and Common
Stock of the St. Louis, Chicago
and St. Paul Railway Company

of Illinois :
The Plan of Reorganization dated April 7, 1808,
has been carried out; the rallwaysand property of the
Chicago, Peorla & St Louis R, R. Co. and of the St
Louts Chieago & St Paul Ry, Co, have been unified
through the purchase of the same {n behalfl of this
Committee at foreclosure sale; the Chieago, Peoria & |
St Louls Rallway Company of [llinols inew eorpora
tion) has been organized, and 148 securities (ssued to
and reeelved by the Committee,
The Committee (s now preparsd to dellver the new
securitles In acenrdance with the Plan and Agree-
ment of Rearganization, in exchange for the Cer-
tifeates of Deposit
You are hereby requested ta present the Certifieates
of Deposit at the oMee of the Commitiee, No. 27 Pine
Street, New York City, In surrender and exchange
for the new securities,
Dated 27 Pine Street, New York City, June 27,
1900,

THOMAS CARMICHAEL, Chalrman.
CHARLES F, DEAN,
EDWARD H, LADD, Jr,,
Reorganization Committee.
T. C. WELLMAN, Secretary
SULLIVAN & CROMWELL, € junsel

REORCANIZATION

(L]

D.Appleton&Company

To the Creditors of D. Appleton &
Company:

The undersignea Renrganization Commiites have
perfected a Plan of Reorganization of D. Appleton &
Company upon the basis of payment of one hundred
per centum to Creditors at the imea and in the man
ner set forth (n the Plan
Coples of the Report of the Committes and of the
Plan and Agreement of Reorganization may be ob-
tained at the ofMees of the Depositary, Counsel, or
Secretary of the Committee.
Creditors of she eorporation of D. Appleton & Com
pany and of the irmof . Appleton & Co. are re
quested to deposit thelr notes, claims, and other
evidences of indebtedness, under the Plan of Reor
ganization, on or before the 141TH DAY OF JULY,
1900, with the Metropolitan Trust Company, De
positary, 37 Wall Street, New York City, which will
{ssue Negotiable Certificates of Deposit therefor.
Dated New York, June 18, 1900,

JAMES G. CANNON, Chatrman,

A. D. JUILLIARD,

EDMUND €. CONVERSE,

WARNER VAN NORDEN,

CHARLES HATHAWAY,

Reorganization Committee.
8. 8. CONOVER, Secretary,
14 Nassau Street,

SULLIVAN & CROMWELL, Counsel,

Liquid Air Power &
Automobile Go.

Saturday, June 30th, is the

LAST DAY

To secure stock in this company

AT $5.00.

Price of Stock After June 30th,

$6.00 PER SHARE,

Ful! particulars on application.

LIQUID AIR POWER & AUTOMOBILE CO.
186 D_{"?""‘"i St, Bmtgn. _Mus.

NOTICE TO HOLDERS OF
CERTIFICATES OF DEPOSIT FOR

New Amsterdam (:as Company Stock.

Holders of the Certificates of Deposit 1ssued by the
National City Bank of New York, for stock of the
Mew Amsterdam Gas Company, deposited under the
Agreement of May 15, 1900, are hereby notified that,
upon presentation of such Certificates at the sald
Bank, No 52 Wall Street, N. Y., Debentures of the
Con solidated Gas Company of New York, will be de-
livered therefor, In accordance with the terms of the
sald Agreement.

CONSOLIDATED GAS €O, OF N, Y.,
By H E. GAWTRY, President.

EXEMPT FROM TAX.

NewYorkCity Gold

315% Registered Bonds,

DUE NOVEMBER, 19129,
DUE NOVEMBER, 1040.
Price and particulars on application,
FOR SALE BY

‘Blake Bros. & Co,

5 NASSALU ST.. NEW YORK.
28 STATE ST., BOSTON, MASS.
NV ANTED—To buy seat on C
“ Nt y o onsolidated

Stock

about $3,000,000 in coin.

’

those having one for sale please

otate price. Address (., box 122 Sun oflice.

2 v

THE SUN, FRIDAY, JUNE - 29, 1900.

————
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REORCANIZATION OF

Louisville, Evansrille & St Louis

Consolidated Railroad Co.

The undersigned have consented to aet a8 Man-
agers in carrying out a Plan and Agreement of Reor-
ganization, coples whereaf may be had upon applica-
tlon at our office.

The Southern Rallway Company has become &
party to such Plan and Agreement, and has under-
taken, upon transfer to it pursuant to the Plan and
Agreement of the propertles, or stocks and bonds of
companies in which the same shall be vested, 10 |ssue

' SOUTHERN RAILWAY COMPANY, ST. LOUIS

DIVISION, FIRST MORTGAGE FOUR PER CENT.
FIFTY -YEAR GOLD BONDS, bearing interest from
January 1, 1901, as stated in such Plan and Agree-
ment; and, as provided in the Plan and Agreement,
Depositors of the following bonds and ooupons will
recelve the amount set opposite thereto In such
SOUTHERN RAILWAY COMPANY ST. LOUIS
DIVISION BONDS, at par:
EVANSVILLF, ROCKPORT & EASTERN
R'Y €O, FIRST MORTGAGE 6% BONDS,
for each $1,000 par value of such bonds, with
coupons due January 1st. 1898, and three-
(T IN NEW RONDS 81,180

LOUISVILLE, EVANSVILLE j& ST. LOUIS
R R. CO. FIRST MORTGAGE 6% BONDS,
for each $1,000 par value of such bonds with
coupons due October 1st, 1895, and there-
S5 iai6nienine ......IN NEW BONDS 81,3500

LOUISVILLE, EVANSVILLE & ST. LOUIS
R R CO. SECOND MORTGAGE 6% BONDS,
for each $1,000 par value of such bonds, with
coupons due October 1st, 1895, and there-
after viireennee.IN NEW BONDS 8700
LOUISVILLE. EVANSVILLE & ST. LOUIS
CONSOLIDATED R.R. CO. FIRST CON-
SOLIDATED MORTGAGE 8% BONDS, for
each $1,000 par value of such bonds, with
coupons due January 1st, 1894, and there-
AMEr......iiinirensseeess. IN NEW BONDS 8780

HUNTINGBURG, TELL CITY & CANNEL-
TON R R CO. FIRST MORTGAGE 6%
BONDS for each $1,000 par value of such
bonds, with coupons due October 1st. 1804,
and thereafter. ........... IN NEW BONDS 8168

LOUISVILLE, EVANSVILLE & ST. LOUIS
CONSOLIDATED R. R. CO. GENERAL
MORTGAGE 4% BONDS, for each $1,000
par value of such bonds, with eoupons due
March 1st, 1804, and thereafter

IN NEW BONDS 878

Holders of dbonds of the above issues desiring to
become participants in the Plan of Reorganization
must deposit their bonds and coupons, subject to
the Plan and Agreement, ON OR BEFORE
JULY 16, 1900, with the undersigned, as Man-
agers, at thelr office, No. 23 Wall Street, in the City
of New York. Bondholders who shall not so deposit
their bonds and éoupons on or before sueh date will
not be entitled to deposit the same or to recelve any of
the new bonds, and shall have no rights under the
Plan and Agreement

A majority of each of the above issmes
of bonds except the SECOND MORTGAGE
6" BONDS and the GENERAL MORTGAGE
4% BONDS has already been acquired.

Dated New York, June 23d, 1900.

J. P. MORGAN & CO,,
Managers.

Louisville, Evansville & St. Louis
Consolidated Railroad Co.

Notice to Holders of Certificates of Deposit
for First Consolidated Mortgage Five
Per Cent. Bonds:

The Committee appointed by holders of the Firsl
Consolidated Mortgage Bonds of this Company has
found f{t impracticable to prepare a plan of reor
ganization, because it has been unable to agree
upon satisfactory terms with the Committees rep-
resenting prior llen Bonds. A maljority of the Cer-
tificates for Conwolidated Mortgage Bonds, and also
a majority of the Loulsville, Evansville and St
Louls Rallroad Company First Mortgage Bonds, of
the Evansville, Rockport and Fastern Rallroad Com-
pany First Mortgage Bonds, and of the Hunting-
burg, Tell City and Cannelton Rallroad Company
First Morigage Bonds, have now been acquired by
Messrs J. P. Morgan & Co, who have announced
a plan of reorganization to which the Southern
Rallway Company |s a party. Referencs Is made
to the advertisement of such plan for further par-
ticulars thereof,

Itis the opinion of the Committer that the terma
offered to the holders of Oonsolidated Mortgage
Ronds, under the plan prepared by Messrs J. P
Morgan & Co., are falr, and are at least as
satisfactory as any whieh eould possibly be ob-
tained by this Committes In any other way. The
Committee therefore recommends to the holders of
such Bonds that they deposit the same under the
plan and agreement announced by Messrs. J, P.
Morgan & Co,

The Committes has accordingly terminated the
Bondholders’ Agreement of May 1, 1805, and di-
rected the return of the bonds deposited there-
under. Holders of Certificates of Deposit for Con-
solidated Mortgage Bonds, deposited under that
Agreement, may, without charge, withdraw their
Bonds from the depositary, the New York Seecurity
and Trust Company, upon surrender of their respeo-
tive Certificates.

Dated New York, June 22, 1900,

CHARLES 8, FAIRCHILD,
JAMES STILLMAN,
WILLIAM L. BULL,
WILLIAM H. PAYNE,
EMANUEL LEHMAN,
Committee.

Bankers
AND

Dealers

H.W.Poor
& Go,,

IN
18 Wall St,, (Investment
New York. | Securities.
Members New York Stock Exchange.

THONAS L. MANSON, JR., & GO.,

Members New York Stock Exchange.
EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1837 10 1800 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.
RRANCH OFFICE, 67 GOLD 8T.
PRIVATE WIRES TO BOSTON,

Pot 8. E. Kirkham,

Asa P, Pocu;.* B

Potter & Kirkham,

BANKERS & BROKERS,

571 BROADWAY, NEW YORK,

Branch Office 1286 Broadway, Cor. 33d St.
Members N. Y. Cons, Stock Exchange.
BUY & SELL ALL STOCKS & BONDl FOR

CASH OR ON MARGIN,

'Stoppani & Hotchkin,

Members New York Consolidated Stock Exchange
66 BROADWAY, N. Y.
Orders executed for Investment or on margin,
STOCKS, BONDS, GRAIN, COTTON,
Telephone, 3078 Cortlandt

Copartnership Notices,
"E HEREDY announee that we ‘mxwm
‘ firm, .lul{, 2d, 1900, HEHME;&’%‘. LI-Z'L.A,?J“[;
and WILDER B HODSDON, and will bave a branch
n Boston, succeeding the Airm of Fdw 5.
Co., 2 Lxchaoge Building, 53 State brt':dor e
ARI‘HL’R_“Q{‘L‘F!{AND & CO,,
K Al Strest, N
.u‘z.'ru;;n's. l.l-llé,\.\mt A
(Member Boston Stoek
HERBERT M. LELAND, *"®*
WILLIAM A. BRAMLEY,

/

(Member New York Stoek E
WILDER B. HODSDON, « 408

Dry Dock Savings Institution,

841 AND 343 BOWERY, NEW YORK.
The Trustees have declared a dividend for the
six months ending June 30th, 1900, on all de-
posits entitled thereto under the by-laws, at the
rate of Three and One-Half per cent. per an-
num on all sums not exceeding Three Thousand
Dollars: payable on and after July 16th, 1000,
Deposits made on or before July 10th will be
entitled to interest from July 1st, 1900.
ANDREW MILLS, President.
CHARLES MIEHLING, Secretary.
WM. F. PATTERSON, Ass’t. Secretary.

CITIZENS' SAVINGS BANK,

56 and 58 BOWERY, COR. CANAL ST,
SOTH SEMI.ANNUAL DIVIDEND,
The Trustees have ordered that interest atthe rate
of THREE AND ONE-HALF (34 PER CENT.
r annum be pald to de?mon on and after
uly 18th on all sums of 88 and ug to 83,000
which have remained on deposit for the three or six
months ending June S0th, 1900, in accordance
with the by laws and rules of the bank. Money
deposited on or before July 10th will draw Interest

from Jul s
v st HENRY HASLER, President.

CHARLES W. HELD, Secretary.
HENRY SAYLFR, Assstant Secretary.

THE NEW YORK SAVINGS BANK,

8TH AV., N. W, COR. 14TH ST.

Thbaritss b, crend (o bl
o 1o _depositors Ju ' 3 &
P rate of THREE AND ONE HALF PER CENT. PER
ANNUM on all sumsfrom $5 to $3,000,
posits made on or before July 10 will draw
Interest from July 1.
PETER A. WELCH, President,
RUFUS H. WOOD. Treasurer.
_WILLIAM FELSING IR, Sec-etary,

NORTH RIVER SAVINGS BANK,

268 West A4th Street (Near Eighth Avenue).

69TH SEMI-ANNUAL DIVIDEND.

b.'I‘hc- Board of 1"runms ‘r’uvr ‘dlr;ﬂ;gml,hM‘ :R\e:::l
credited depositors on June 3Uth, , at the rate
of THREE pRND ONE HALF PER CENT. per
annum on sums of $5.00 to $3,000.
. Depo:l'u mnjiol on or before July 10th will draw
nterest from July 1st

gAMl'EL D. STYLES, President.
ALEXANDER C. MILNE, Treasurer.
IRVING M. SHAW, Secretary.

.. ——— — ———
ividends and gntg_mt._
TO THE HOLDERS OF

St. Louis Southwestern Railway Co.'s
Second Mtge. Income Bond Certificates,

Notloe is hereby given that on and after July 2d,
1000, Interest will be pald on the above certificates
of $23.22 on each 81,000 certificate upon presenta-
tlon and surrender of the coupon maturing July 1st,
1900, at the ofce of the undersigned, at No. 120
Broadway, New York Clty.

THE MERCANTILE TRUST COMPANY,

By HENRY C. DEMING, Viee-President.

THE MERCHANTS' NATIONAL BANK

of the City of New York.
13%0,

192d Consecutive Semi-Annual Dividend.

JUNE 218T, 1900,

The Directors of this Bank have this day declared
Dividend of Thrre and one hall per cent. (347%)
ree of tax, payabir July 2d, 16800
The transfer books will be closed on and after June
224 and reopencd July 3d, 1000,
JOSEFH W. HARRIMAN, Cashfer.

GARFIELD NATIONAL BANK,
234 St. and 6th Ave.
New York, June 20, 1000,

AA A ——

Board of Directors has this day declared
& quarterly dividend of Ten Per Cent, and an
extra dividend of Five per cent, upon the capital
estock of this bank, payable, free of tax, on and

u"l June 30th, 1900. The transfer books will
closed unul Monday, July 2d, 1000, at ten
o'clock a. m. RW. POOR, Cashler.

THE FOURTH NATIONAL BANK.
of the CI\(ol New York.
New York, June 21st, 1900,
{ Board of Directors has this day declared a
ual dividend of THREE AND ONE-HALF
ER CENT., free of tax. payable on and after July

0. oximo.
’l‘iawlumtn books will close at 3 P. M. this date,

reopening JullI 2nd, 1900,
CHARLES H. PATTERSON, Cashler,

Wnited States Flortgage& TrustGo.

69 Cedar Street, New York, June 21, 1800
A dividend of FIVE PER CENT. (5%) on the Capl-
tal Stock of the Company has this day been declared,
yable on and after July 2d 1600, The transfer
Et.mka elose on Monday, June 25, 1900, and reopen

July 8, 1900,
CLARK WILLTAMS, Treasurer.
KSILVER MINING COMPANY,
0, 20 NASSAU' STREFT.
NEW YORK, June 20, 1900,
The Board of Directors have this day declared a
dividend of ane half of one per cent. (3% ) upon the
preferred caplial stock of this Company, payable on
and after July 16, 1900
The transfer books close June 29, 1900, and re-
open July 17, 1900, By order of the Board of
Directors. A. L. BAILEY, Secreiary

NATIONAL BROADWAY BANK,
1MST DIVIDEND.
New York, June 27th, 1800,

The Board of Directors have this day declared a
semi annual dividend of six per cent., free of tax,
payable on and after July 2d, 1900,

he tran sfer books will close at 3 P. M., June 27th,
1900, and reopen July 2d, 1900, at 10 A, M.
CHAS. J. DAY, Cashier.

THE QUIC
N

THE BANK OF AMERICA.
New York, June 22d, 1000,
The Board of Directors have to-day declared a seml-
annual dividend of SEVEN (7) PER CENT., free of
, payable July 2d, 1900, to stockholders of record
mh s date.
The tranasfer books will _remalin closed until July
3d, 1000 W. M. BENNET, Cashler.
GENERAL CHEMICAL COMPANY,
82 Liberty St., New York, June 21, 1900,
The regular quarterly dividend of ONE AND
ONE-HALF PER CENT wlill be pald July 2d, 1900,
to preferred stockholders of record at Ag’ M, June
224. Preferred stock transfer books will be closed
from June 22d to July 3d.
JAMES L. MORGAN, Jr.,, Treasurer.

CIIoiToT—lhdlnn‘pdll and Louisville Rali-

way Co.
No. 80 Broadway, New York, June 27th, 1900,
Coupons of the First Mortgage Bonds of the
Loulavillé, New Albany and Chicago Raillway Com-
ny, and the coupons of the refunding mortgage
5?: and Five Per Cent. Bonds of this Company,
due July 1st, 1000, will be pald at the office of J.
P. Morgan & Co. 23 Wall St., New York.
J. AGHILTON, Secretary.
BRIDGEPORT TRACTION COMPANY,
The Coupons of the Bridgeport Traction Com-
ny, due n‘l]' 1, 1900, will be pald on presenta-
?ﬂ. on and after July 24, at the oMee of Redmond,
err & Co., 41 Wall Street, New York eity.
Consolidated Water Co. of Utlca.
Coupons of the above Company falling due July
1at, 1900, will be paid on and after July 24, at the
Moo of Redmond, Kerr & Co., No 41 Wall Street,
ew York
San Francisco & Northern Pacific Rallway Ceo.
Coupon No. 23 of the above raliway, maturing July
1, 1900, will be pald on and after July 2 at the oMce
g I.:lubu.. halmann & Co., 46 Wallst,, New
ork.

m
Notes'of Wall Street News.

The Produce Exchange will not close on
July 8.

The National Securities Bank is organizing.
Itis to have a capital of $250,000 and a surplus
of the same amount. Those back of the enter-

rise include Willis 8. Paine, J. Maus Schermer-

orn, Julius Kaufmann and William Mut‘umg.
bhﬂd{\ow bank will be in the Wool Exchange
uilding.

Charles Strong Guthrie, President of the
em"imn Steel Hoop (Company, arrived from

urope on the Majestic vesterday,

At a meeting of the directors oi the American
Car and Foundry company yesterday, the resig-
nation of J. B. Haggin was amnpredylnd l,o:ﬁs
BHaggin was elected to fill the vacancy,

Plttshurg advices, received in Wall street
yesterday, said that another drop in the price
of steel blllets had oceurred, the reduetion
being from $28 to 825 a ton It is reported in
Pittsburg that a cut of §1 per ton is contem-
plated by the Pig Iron Association. Steel rails
remalin at the top notch

S —

Rates to Be Restored on July 1.

The Western railroad presidents have cayved
an official announcement to be made that east-

bound freight rates will be restored to their
normal basts on July 1. All rate-cutting must
stop on that date 50 they say

Live Stock Market.

THURSDAY, June 28,
Recelpts of beeves were 996 head, all for slaughter
ers with the r\rrrllun of 2 cars of steer: tnat were
sold at steady prices, Dressed beef in falr demand
At 7iga8.qc, per b for common W enolee pative
sides, Cables unenanged, No exports of eatije
or _beef' none Lo morrow,
Reeelpts of calves were 206 head, incly
direct, and counting the stale calves, there 31?5 63?
on sale, Slow for all kinds of calves; veals selling
28 b0c, lower; and buttermilks were also easier
About 400 head unsold. Common to prime veals
ﬂlgo“ (0'4‘;1‘335 tl:el’ l?ﬂll‘h-,. buttermilks at 3 &
3. eased veals slow at 74,0914
";:“ “"‘M’”‘ e, 400 ige, per Ib,;
ecelpts of sheep and lamhs were 863 hea
for the market, making, with the stale stock, z'?.r:'l:
on sale, Sneep were slugglsh and very few wanted
lambs slow and In limlied demand; abous 13 ears
unsold, Common to good sheep sold at $3 184,12 49
'9‘1:::1 lrr: ‘n“:,"'é“?.“ l‘uhr A lamhs ai $4.75 0 $8,50
utton_dull at X8, per Ib.; dres mba
more .ﬂh.o(“ T@lle wee 0.; Geaed o
pu hogs were 570
sale. Feeling barely steady.

head. iIncluding 84 for
m-ﬂd at $56.70 per 100 ih‘ o ] &
for falr Lo cioloe hogs.

Quotations l:..l‘»":

FINANCIAL AND utlllch

THURSDAY, June 28.

A most interesting condition of affairs has
developed in the stock market. The speou-
lation is generally described as bull and glmost
entirely professional. This characterization
i true, but it does not reveal oircumstances
which are likely to have an important bearing
upon prioes, possibly in the mear future. To-
day's sudden rise, on comparatively light
transactions, suggests the possibilities referred
to. The status of speculation on the Stock
Exchange, as it is gradually being disclosed,
Is that the reaction or selling movement that
began practically a year ago had progressed
to a point where liquidation has virtually
ceased, and the legion of small operators who
are oonstantly endeavoring to make fortunes
out of the market are short of it and are selling
with the same degree of confldence that they
show in buying stocks at the culmination of
an upward movement. The chances are that
many of the speculators referred to, encouraged
by recent petty successes, are now increasing
their ventures on the short #ide of the market
on the strength of their profits on paper, just
as they bought stocks a year ago last spring
on profits that had accerued on their long ac-
counts. In other words, there is probably
to-day ahout as much pyramiding on the short
side as thera always is on the long side, when
the market looks as if a reaction in an upward
movement was & matter of theory rather than
of probability.

Upon this point it is worth noting that, ac-
cording to the best judges of the grain mar-
ket in Chicago, operators in wheat who have
been extending their lines upon paper profits
rather than upon their capital were com-
pelled to-day, by a reaction in the price of
wheat, to elose some of their ventures, and
this, rather than any improvement in the con-
dition of the spring wheat crop, resulted in
a further decline in the price of wheat. That
the liquidation in stocks has virtually ceased
and that the short interest is large and to an
extent timid beeause of the insecurity of its
base of supplies -namely, the character of
the margins it is working upon—was indicated
by the sharp improvement in prices on Tues-
day, the ephemeral character of tha reaction
yesterday and this morning. and the renewed
sharp advanee this afternoon on light transac-
tions. It was suggested to-day that a part
of the current demand for stocks comes from
commission houses that have sought to protect
themselves, and incidentally make a profit,
by selling their customers stocks short some
time ago

Irrespective of operations of this character,
a very large short interest undoubtedly ex-
ists. This is shown not only by the constant
borrowing demand for many of the active
stocks, but by the fact that many of the larger
commission houses which rarely lend stocks
are now tempted to do so because they can
lend them for less than the eall money rate,
and many of them at a slight premium. It
fs ecarefully estimated that a comparatively
small number of commission houses are lend-
ing upward of 80,00 shares of Northern Pa-
cific common at a slight premium.  While it has
steadily become more popular to sell stocks,
short, thera has been a gradual appreciation
by investors and shrewd dealers in securities
of their value as compared with the prices
that prevailed a year or so ago and also in con-
nection with facts regarding properties and
earning power upon which various securi-
ties are based. These circumstances are doubt-
lass responsible to a large extent for a rise in
all of the iron and steel stocks to-day on come
paratively light transactions. The principla
buyer wans a well-known operator who has not
peen in the market actively for many months.

The total transactions were fully up to the
recent average and were fairly well distributed.
Sugar Reflning received the most attention,
and after an early decline scored a net gain
of 1% per cent. This movement is obvionsly
based upon the present satisfactory condition
of the industry and the unanimity with which
the various refiners advanes their prices prae-
tically at tha same moment. The eampaign
against Baltimore and Ohio eommon was con-
tinued, but the market for the stock turned sud-
denly and caused trepidation on the part of
the short interest that resulted in a net ad-
vance of 1', per ecent., Other movements of
aimilar eharacter took place in American To-
bacco, which enjoved anet gain of 4 per cent.,
in . B. & Q. St Paul, Misgouri Pacific,
Northern Pacifie eommon, Reading first pre-
ferred and People's Gas. An early declina
in Brooklyn Rapid Transit was followed by a
recovery of nearly 25 points. The usually
inactive list moved in concert with the leading
stock. An interesting piece of news to-day
wns the declaration of the first dividend upon
American Car and Foundry common. This
action by a management which is known to
be a conservative one must be regarded as en-

conraging in view of current reports of indust rial
depression.  While the appearance of rain in
the West, particularly in the spring wheat crop
regions and in the corn belt, and the more favor-
able news from China influenced speculative
sentiment somewhat, the tendency of the market
must be attributed chiefly to the speculative
conditions already described. The closing
was strong at about the best prices.

New York Stock Exchange—Sales June 28,
CLOSING PRICES OF UNITED STATES BONDS.

Bid.  Asked. Bid  Asked.
US2smew), r USd4s a
atplof G1ORX 103%| 1007.....118 118%
US2s e US4s e,
atplof G103% 103% 1025....134 134%
U 8 28 (old) lUSds o
atplof G1OO — | 1925....134 134%
USasr 1908 (USbar
1018.....100 100% 1904....113 113%
USas e 1008 USSs ¢
1918....100 IOOK‘ 1004 ....113 113%
US4sr US36bar,
1907....114 114% 1024 D0C123 —

RAILROAD AND OTHER BONDS,
Adamas Expresds | Denv & Rio G 45| Reading gen
1000. .., P() 2 g gen i

. 1000...... 8%/ 5000...... 87%
Am Cotton Ofl 8s! 3000, ..., 00436000 ~8
<B000. ., 102% Det M & M gnt B8l
Am Spirit 1st 65 100 14 8
4000 3 | 85000 ‘

Atch T &S F 48

2000. ...

800..., 10
18000,... 10

1000,.., 100 N 5
41000,... 100 5000, ... 0 0L 25000, ..., 78

|
AtT&SF ajds ¥
10000, ,,... B2
10000,..... 827

fock V&T 4)45 Sefoto V& NE st
%082 }02 1000, ,.... )
30 . 1021 2000, ..., 0o
3000,.....83 Int& GV Nor ist |So Caro & G 1st
10000, , ... S R2Y% 5000.... 110 1000.,.,108
Austin & NW 1st Kentueky Cen 45 South Pacific 4s
6000...... 08 1000......07% 10000 ., 7
Balt & Ohlo 3445 Laciede Gas 55 | SouthRallway 5
05 000.... 107 | A000.... 110V,

$0000.. .. [ [
alto & Ohlo 48 Long Isiun 4s  (15000....110

; 5000.... 110§
IStand R & '{'(I)nc

78, 1000....
Elist 5000

013541, & fron M
. St L ron M 4s
16000, 93 | Manhattan Ryds, 4000. ..., 9
6000...... D3 4000.... 100 StL & Iron M 5s
2000, ,.... Uiil4 Met W S Elev of 15000 109%
Buff R & Plitsds, Chi 4s StL & San Fran
2000....113 1000...... D7% gmbs
CanadaSouth st 10000 HEY 11000, 111
1000, 1078 Mex Cent 1stine StL & S Weastist
8000 ... {()‘,’\. 10000, 27 2000 H56
2000 08 5000 StL &5 West2
Canada South 2d' 5000 10000 v .’:'l‘)‘d.
A000. ... 10614110000 1007 A0
Cent Pacific 18t 13000 B0, ..... L1
2000 DO¥M 5000 10060 504,
12000...... 9974| 5000.,....27 |Tenu M & 18t )
Cent Pacifie 3195 Mex Cent 2d ine | 5000, .. 104
2000......82° | 8000...... 133§ Texas & N 0 5
Cen Ry Ga 18t in Mexlcan Int con | (@00 .. 104%
10000 40 10008 ... BS54 Tex & Pac 181 53
(‘;n Ry Ga :'ld‘ln ?(luKAn & Tex2d| 5000, 111
3000 | 11000 67 |Union Pacifie
7000...... 1114 Mo Kan & Texds 35000, .., ll().‘s‘l:
Cen Ry Ga en 58! 2000, RO 39000 103%
1000..... BOT 1000, 804 1000 106
Ches & Ohlo 4les Mo Pacifie 3s T000 1057%
1000,.... . 98% 1000, 112% 2000....106
B00O. ... K4 Mo Pac3s 1920 Wabash 1st
(_imm&.,_ mm) ‘1\1""00 0o 2000, ... 1144
es Ohlo 58 N Y Central 348 Wah
ono, . 115 2000820, 1 l()l. uum:nn,d',b';rl'“
1.00()4»,_, 1104 NYClen .S A'e8 10000, 311y
Chi B& QI .v?,- 15000, ..., BN  WestNY &P st
1000.... 10474 N Y Ont & W 48/ 1000, 11044
C;lll(:) l'.!uul [|ll ‘as, \lﬂ?ﬂl i 106 1000....119
00 .., O [ Norfolk &Westds West N ¥
6000.... 1154410000, , 06% 2000 ‘ ‘.'F;-IM
Chi & Erie 15t 800, ... 08 " West N Y & Pgm
Joon.... 1 15% North Pacific 43 |10000...,.. 0 11,
Chi & N W eon | 13000.... 1037 West S 4 epn *
5000.... 140 |23000 104 "110000..., 117
Chi Rk & P 45/10000820. 104 | WeatShore 43 reg
1000.... 10RLS/ 15000, 104 | 2000, 110
Den & Rio G 8| 6000 . 1O4'%|Wh & T, 1 en ts
3000.... 10 17!22000 104 2000 88
trolt Gas 5s  'Or Rall & Nav 2000 Na
10000, .., 7 . I 88
2000 7 2 ﬂﬂ!’
,zzamn ,,,,, 19)7' | 4000, .., ‘ 4000 HN:?
...... 74| 2000 ... S5 Wisconsin Cen 4g
10000.... 9 744| Peo & Eastern in Y
8000...... 07 ] 3000...... 7 W dysas e
10000, . ... 98 110000......27Y4

— Total sales of bonds (par value) §1,149,000,

Ky

3049 AmCATFCo 10
830 AmCa& Fpl
300 Am Cot OUl.
250 Am lce
200 Am Tee pf..
600 AmLInOlipt
500 Am Smelt,,
370 Am Smeltp!

1070 Am St Hoop
350 Am St H pl.

40540 Am Sugar..113%

5240 AmS & W.

1660 AmS& Wp.
660 Am Tin P.,

16930 Am Tob Co
880 Apaconda..
8550 AT&SF..
14405 AT&SFpl
25015 Balt & Ohlo
1200 Balt & O pl.
33110 Prk’'nRapT
100 Br'k'aUGasl 63
200 Brunswick . 7
110 Can South.. 49%
800 Can Pacife. 88y
450 Ches & Ohlo 208Y%
600 Chi&N W,.150
16885 Chl Bur & Q1 23%
200 Chi Gt West
100 CG W pl(B)
150 CG W deb..
12990 Chi M&SLP 1104
180 ChiM&SPp1 7 1%

4100 ChiR1&P. 108y
600 Ch! Term pl
100 CCC & St L,
160 Col Fueld L
200 Col HC& L
100 ColSouth'n. 6
100 Col So 2d pt

2445 Con Gas.,..

1655 Con Tobae.. 24
510 Con Tob pf, 764
310 Del & Hud.. 1 104
200 Del Lac&WI17T 7Y
500 Den & RG,
325 Den&RGpl. 67
100 DulSS&A 4
200 Erie.. ..
120 Erie 2d pf...

4110 Fed Steel. .,

1110 Fed Steelpl. 6 3%
300 Gen FElee... 127
210 Glucose. ....
364 GreatNorpfl 48
655 Hock Val pt
450 Int Paper...

1030 Int Paper p.
100 lowa Cent..
300 KCP&G..
100 Knick I Co
300 LE & West
100 Lake Shore. 20Ky

4390 Lou & Nash 75

1250 Manhattan. 8063%
200 MetStRy.. 1474

1620 Mex Cent. ..
600 Mex Nat., .
300 Min & StL.
100 M&SLL ...
100 MStP&SSM
200 MSPSSM p
700 MK &Tp.

2600 Mo Pacifie.

1480 Nat Steel,
244 Nat Steel pf
150 Nat Tube. .
318 Nat Tube pt
415 N J Central. 123§
510 NYABCo 124

1688 N Y Central 1 28
700 Nor & West
200 Nor Am Co.

21000 Nor Pacific.

830 Nor Pac pl..

1020 Ont & West
200 Pac Coast...
100 Pac C 2d pt.
640 Pacific Mall

4940 Penna R R.. 1264

5870 Peo Gas.....
195 PeoD& E..
200 PCC&SIL
100 PCC&StL pt
230 Pres Su Car
360 P St Car pt
9§60 Reading....

15840 Reading 1p

1100 Reading 2p

1610 Rep Stesl .,
250 Rep Steel p
300 SlossShefl p
200 StJo & GI. 5

62
32
.« 30
63
524
30
864
1044
664

314
T0%
10y
00%
41y
20y
714
T1%
80

55%

1 0%
32w
82y

d1's
57
31
13

18
LA73%

17%

11y
17
g2

47

654
22
65

18y
14%
27

204

12%
3%
47y
004
18l
o7
31
48y
24
82
43
88

318
145
514
71
)
504
61
¥ 8

97
24

a0
B2¥%
43Y%
T4%
16%
L]
2R3
107
52y
60%

740 SIL&SF fig
510 StL&SF2p 31%
100 St L&S W 04
455 StL&SWp 24
110 StP&Omall4
7675 South Pan . 32%
725 SouRyCa 11
1620 Sou Ry Cop 807
A52 SR&TCe By
5125 TennC &1 668
1100 Texas Pac. 14

245 Third Ay R100%
14080 Union Pac..
1570 Unlon Pacp
1275 U S Leath.
1545 U S Leathp
285 U S Rubber
300 Wabash. ...
1410 Wabash pf.
210 WU Tel...,
120 Wheel &LE
300 W&LE2p
100 Wis Central

Total sales of stocks, 316,703 shares
OUTSIDE SECURITIES —CLOSBING QUOTATIONS,

504
72
Rg
66'4
24%
74
17%
70

23
13%

8% -

Low-
ol
144
60y
304
20
02y
82%
as
86
18
66
110%
20%
604
10
REY
307%
4%
70
ORY
0%
82%
163
0%
49049
1)
20
153
121%
10%
2
8214
1087
17194
103y
30'a
66

1774
17%
67
4
11'4
17
3014
61%
127
47
146
64%
214
64%
18
14

57
30
47
2%
R2
43
87y
122%
1204
127'%
HERTY
14%
404
70
18%
50
61
20%
125
V41
2%
59
82%
434
74
168
57
28
10'%
52%
60
b
4]
31
Oy
234
114
318
10%
H0M
5
63
13%
109
40'%
1%
8%
65's
R4M
A
17%
78%
8%
22
13%

BAILROAD AND OTHKER SHARES.

Clos
ine
158%

61

ae

30

63

62%

36

B0
104

6044

113%

314

104
10%

00%

414
20%
ALY

71

80

85

163
7

404

BBy

20Y%

156
123%

10%

32%

82y

110%

171%

105
31y
b7

31

13

(]

18

173%
24

7684
110

177%

17%
67
4

11%

17

32

63%

127
47

isB
65%

21%

€4\

18%

144

27

“0Y

2084
)
R6Y
147'%
12%
3y
4TH
POy
]”I,’
o7
31
484
24
82
43
88
123y
124
128%

31%

145%

60%

71

19

804
el

20%

1263

07

24
590
82%
43y
T4%
16%

b2y
60%
5
0y
31
04
23%
114
32%
107
HOYy
5%
68%
14
109%
50y
72
By
664
24%
i
17%
704
8%
22%
13%

e
+1%
+14
+1%4
+2
+2%
+ M
-3

+ 1
+ M
+1%
+1%

+ %

- -]
EREF SFEEER X

+ +4++ AE A E A4
P o

+14
+ 1%
+ %
+ 4

+ 4

I+.!°+! I+ +1 ¥
ZIFEFEESL FX B

1 +4+1 +++++++1
o

L XEFE FFEEg2E

+1

Bid. Asked. | Bid. Asked,
Amal Cop 86X 87 |GenCar.. 4X OX
Am WCoe 14 14 HavCCoe 8 ]
AmWCpt 71X 72 |[HavCCopt 38 40
Alr Power. 25 30 |l Trans. 1% 1%
Am Gnas... 23 25 |Inter SPe 17% 18Y%
Am Gaspl 45 48 |InterSPP 60 61}
AmGbds. 102% 103 |[LTigerM. 4 )
B&NYPF 18 20 |NatGram. 35 40
B&ANYFbM 84 B4)4/NatSalte 36 38
BaySG.. 1 14/NatSaltpt ‘63 es
Castl Pe. 4% 5 NatSupt 100 102
CastIPpt 30% 40 }anﬁ:nt‘l‘ 3K 34
C& Asubsl03 104 [NYEIVT 8% 6
C&Ands 03% 03%OUsEle e, 20X 27
DisofA... b O%/OUsElept A7 8r
Disof Apt 104 20% RudbGe.. 22% 23
ElecBoate 10 15 RubGpf.. 70 78
EleeBpl. 20 30 RBPpl.. 88X B80%
ElecVeha 18 20 |SCL&HC115 120
Blee Vpl. — 70 |Stan OI..815 623
ElecPnen. 2% 2} SwrPower —— 16
Em Sugar 68 68'¢/Unton Cop 2% 3
EmSsbds 97X O8% WorthPpl10@8 109
Flem C&C 23 20

BOSTON CLOSING QUOTATIONS,

Bia. Asked.| Bia. A
BostonL'd 3% 4% Bonanma. 65 ';.;t
Brook'nel. 24 —— BosaMon288 200
EBosl'd 8 B'5/Butte & B 61 64
WEnd L 1% INC&Heon.720 725
Am Bell T2068  —— Centennial 16 16%
ErfeTel..106 100 |Cochit 8 8%
NEG&CS 144 15'¢Franklin., 12 12%
BosEIL. —— 172 |IseRoyal. 23 24
CSYe.. 133 134 Michigan, 4 4%
Dom Coal. 36'%4 37'; Mohawk .. 12 12%
Gen Elep! —— 140 OldColony
Merg'nt'ler —— 182 (copper), 3 3y
U S o1 14 15 OldDom.. 16 17
UShoee. 27 == Osceola . B804 00Y%
UShoept. 23 23% Parott ... 30% 40
Bos & AIb242 245 Quiney ..136 136
Bos&Me —— 100 Rhode Isl 3 3%
Boston E1. 130 138 Santa Fa. a4 5
Cen Mass. 14% 15 Tamarackl76 178
Fltehd'gpf 1354 137 UwhCon. 24% 25
Mex Cen . 12} 13 Vietor 1 1%
WEndRe 92 93 Whi Knod 13 19
Adventure 2 3  Winona 23 3
Allouez .. 1 'y Wolverine 35 36
Arcadian. 18 18 Wy'dotte . 1 2
Arnold 5 65y Planters .. 15 18
Atlantie... 22 22 Frult - 131
Baltte..... 17 18 MassFle 22 - -
Bingham.. 8 Ul MassElpt 75 77

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. | Bid Asked,
A Strawd. 274 33 MWSEpt 75 76
CltyR'way245 200 NChStRy — 208
Dia Match121 121% NCarbe. 16 18%
LakeS"“L" 9 0% NCarbpt., 75 81
LinOlle.. 10% 10%|So8 “'L". N3% 0ae
LinOfipt.. 61 62 |(WChSIR100 10)

PRILADELPHIA CLOSING QUOTATIONS.

Bid. Asked. Bid.
CambSteel 15% lb'sluh VRR 2358y A;l‘;d‘.‘
C.0&Ge 20 30%PemnRR. 63 @314
CO&Gpt 30% 40 |PbllaTrac 9ok 064
ELCoA ¢ O Unlen T.. 374 374%
ESwrBe -~ - 71 UGI1Co..1 12 1124%
E Stor Bpt — 76 WegLCo 43 43
BOPT 4 90X 00}

LATEST LONDON QUOTATIONS,
Anscondh ... .onne

814|Norfolk & W pt...,
2 8%|Northern Pacifio .,
7 2'4/Northern Pacifio pt
7 13%/Ontario & West,..,
BOK‘MMylulu......
807 Reading ...........
20% Reading 1st pf ...,
17 % Readiug 2d pt.
68%|St. Paul............112¢
113 Southern Rallway 11
33X Southern R'y pl... B81%
14 |Southern Pacifie . 32%¢
IO,“‘Ullol Paclfic..... 80§
764 Unlon Paclfiepl... 73

Wabash pt......... 18
Norfolk & W....... 38
Final sales compared with those of yesterday

Balt & Ohlo........
Balt & Ohlo pt.....
Canadian Pacific.,
Chesapeake & Ohlo
Denver 8RG. ...
Denver &R G pl...

Erle ist p!... .
Nlinols Central....1
Kansas & Texas...
Loulsville & Nash,
New York Central. 13 1

N June 27. June 28 June 27. Jume 28,
A, T&SF 24X 20%Na&aW.. 314 31%
AT&SFpt 70 714 N'westo..154 186

AmSRel. 112 113% NorPaco 40% B80%
AmTob... 86X OOX|NorPaspt 70% 71

AnSteelH 18% 10%/NY Cen..127% 1284
AmS&W 30 3 1)|Nat Stesl. 23 24

Brook RT 843 0684 NJCen..122% 123)
B&O.... 60% 71 |00Wul. 19 10

CanSo.... 49 494 PeoG&C 08X 07

Can Pac... 89 B8814s|Pac Mall.. 26X 26%
CCCaStL 56 087 |RockIsl..103X 108
CB&Q..122)4 123% Reading.. 16 16%
ConsolGC174 173%|Readistpt 87 884
Ches&O.. 25 206X StPaul c.100% 110%
ChGtW... 104 10%[SoR'y.... 1144 10%
Del L&W177% 177%/SoR'ypl.. 80% 80%
Den&RG. 17% 174 SILSW.. 98X 13"
D&RGpt 66% 67 [SILSWp 23 23%
Fed Steel. 304 32 [TexPao.. 134 14

GtNorpl.147% 148 |TennC&l 64 638%
lo&Nash 74X 75 |UnlonPasc 40% b80%
LE&W. 27} 26%UnionPpt 71X 72

ManCon.. 86 B6%X/USRub.. 25 24%
Minn&StL. 47X 47%(USLea.. 8% 8%
M&StL2dpt 89 PO USLeapt 66% 66
Mo Pac.... 474 4B |WabaPpl 17% 17%
MetStRy. 146'¢ 1474/Wh&LE 8% 8%
North Am. 14 14%|WaLE2dM 83 22%

Government_bonds steady at unchanged
uotations, Railway and other bonds dull
'he features were Brooklyn Union Elevated
1sts, Detroit ('itr Gas 53, Detroit, Maockinaw
and Marquette land grants, Erie general 4s,
Reading general 48, San Antonio_and Aransa
Pass 4s, Southern Railway b8, Whoellu AD
Lake Erie consol. 45, Union Pacific 4s, Atchison,
Baltimore and Ohio, Chesapeake and Ohio,
Mexican Central, Northern Paciflc and St,
Louis Southwestern issues.

In bank stocks 40 shares of American Ex-
change sold at 1874

Commercial price of bar silver in New '0:5:
61%¢c. Barsilver in London closed at 28 -1
Mexican silver dollars were quoted at 48'4¢.

Money on call, 1%4@1'5 per cent. Time money I
quoted at 3 per cent. for three months,
3% pﬁr cent. for four months and 4 per oent.
for five, six, seven and eight months. Com-
mercial paper is quoted at 8% @4'{ per oent,
for prime single names, bills receivable; other
names, 4%4@5 per cent.

Sterling exchange opened firm, but close
with an easier tons. Posted rates were redu
half a cent to conform more nearly with actual
fieures, Continental exchange was steady.
Posted rates are: long bills, $4.84'5; sight
drafts, $4.87'2, Actual rates are: Long bills,
$4.83%: might drafts, $4.86';.and cable transfers,
$4 88% . Francs were quoted 510%@5 18% for
long and B5.187a@5.18'for short; reichsmarks,
wimu'. for long and 854@988's for short;

uilders, 40@40 1-18 for long and 40 3-16@40%¢
or short. ]

Domestic exchange on New York: Boston,
S¢ discount. Charleston—Buying, par; selling,
Ise. premium. Savanpah - Buying, par; sell-
ing, $1 per 81,000 New Orleans—Bank, $i

remium; commercial, 80c. discount. San
‘rancisco--Slght, 10c. premium:; telegraph,
12'4¢, premium St. Louis, 100. premium.
Chicago, 25¢. preminm. Cincinnati-—-Between
banks, 20c. premium; over counter, Bb0o,
premium.

The American Car and Foundry Company
has declared a quarterly dividend of 13 pe
cent on its preferrad stock and a dividend o!
12 per cent, on its common stock, payable
Aug. 1.

Railway gross earnings for the third week of

June compare with those of the correspond-
ing week last year as follows:

C.,C,C &St Louls. ... $333,224 Ine  $20,707
Chlcago,Ind & Loulsville 77,187 1Ine 1,074
Dul., South Shore & Atl 53,820 Ine sa2n

The Southern Railway reports gross earnings
for May of $2,465,420, an increase ol $112,604 s
compared with the same month of last year
and net, $565,021, a decrease of $56,115. For the
eleven months ending May 31 the gross earnings
were $28,793,570, an increase of $3,208,045 as com-
pured with the corresponding period of last
year and net, $8,888,970, an increase of $5432,082,

The St. Louis and 8an Francisco Rallroad 18’
ports gross earnings for May ol $665,002, an ine
crease of $57,243 as compared with the same
month of last year, and net $283,406, an in-
crease of $13,408. For the eleven months end-
ing May 31 the gross earnings were $7,341,305,
an increase of $701,428 as compared with the
corresponding period of last year, and net
$3,087,722, an increase of $305,068

The Buffalo, Rochester and Pittsburg Rall-
road reports gross earnings for May of $571,477,
an increase of $235,871 as compared with the
same month of last yvear, and net $281,445, an
increase of $171,448. For the elaven months
ending May 3, the gross sarnings were $4,520,089,
an increase of $042, 683 as compared with the
corresponding period of last year, and net
$1,870,870, an increase of $830,008,

The New York, Ontario and Western Railroad
reports gross earnings for May of $3%3,850, &
decrease of $4,077 as compared with the same
month of last year, and net $587,148, a decrease
of $20,051. For the eleven months ending May
31 the gross earnings were $4,538, 205, an increass
of $505,376 as compared with the corresponding
period of last vear, and net $1,431,747, an in-
crease of $192,671,

The receipts of the Government to-day were:
Customs, ‘u.m; internal revenue, $1,102,087,
and miscellaneous, $255,109, a total of $1,804,012
The disbursements were $605,000, an excess o'
receipts over expenditures of $1,190,012. The
receipta of the flscal year to date have been
$501,438,582; the disbursements, $485,958,408, an
excess of receipts over disbursements of ‘15.-
485,084,

The official count of the cash In the Treasury,
not including the gold reserve of $150,000,000
and $724,852,170 in gold, sllver and notes againss

which certificates are outstanding and come
pared with that of yesterday, shows:
June 27, June £8.
Gold‘. bullion and certift- 300,413,601  $70,810,850
QOB s o 5ish0ivs vt . " i i
Sliver dollars, bullion w
and certificates....... . 15,001,112

15,190,343
24,050,356 25,123,377
4),081,208 40,43

United States notes.. . ...
Other assets. ........

The Treasury Department to-day received
bonds to the amount of m1.w08 be ex-
changed for the new 2 per cent. bonds of IDS?
under the refunding act. The total amount of
bonds received to date is $306,773,650,

Money in London, 2'4@3 per cent. Rates of
discount in open market for short and three
months' bills 2%@2% per cent. Amount of
bullion withdrawn from the Bank of England
on balance to-day £34,000. The Bank of Eng-
land minimum rate of discount unchanged at 8
gnj cent. The proportion ol its reserve to lia-

ilitles is 43.64 per cent, against 44.36 Jast week

and 37.50 the same week last year, The weekly
statement of the bank shows the following
changes from the previous accounts: Total re-
serve decr £660,000, circulation inor
£568,000, bullion decreased £102 980, ‘‘other’
securities decreased £32,000, “other’" deposits
increased £224,000, public deposits decreased
£896,000, notes reserved decreased £700,000,
Government securities unchanged. Paiis ade
vices quote 8 per cents. at 100 francs. 28
centimes. FExchange on London, 25 francs
1}4 centimes. The weekly statement of the
Bank of France shows the following changes:
Notes in circulation Increased 19,425,000
francs; Treasury accounts current increased
49,175,000 francs; gold in hand increased
15,550,000 francs; bills  discounted jncreased
41,550,000 francs; silver in hand decreased
825,000,
LAn interesting and useful volume entitied
“The A B (' of Wall Street,” by Mr. 8. A. Nel-
son, has made its appearance and been favora-
bly received in the community from which it
€ets its name. Written at the suggestion of seve
eral Stock Exchange membeors to providen prace
tieal description «f the methods of Wall Street,
it supplies a demand that for a long time has
caused dealers in securities and outsiders more
or less inconvenienee. To both it wil serve a
useful purpose. Itz accuracy and freedom
from anything resembling theories, suggestion
or adyice are commendable. Perhaps the most
valuable purt of the book is a dictionary of
Wall Street names and phrases so puzzling to
many persons in and out of the Street.

The holders of Atlantic Trust Company's cer=
tificates of deposit for first mortgage bonds
second mortgace income bonds and preferred
stock of the Chicago, Peoria and St Louis
Rairoad Company ol lllinois, and receipts
for the first  mortgage  bonds, second
mortgage income bonds and common
stock of the St. Louls, Chicago and St
Paul lewn?' Company o1 Illinois, are
notifled by the Reorganization Committes,
that the plan of reorganization, dated April 7
1800, has been carried out; the railways ane
properties of the companies have been unified
through the purchase of the same in behalf of
this committee at foreclosure sale; the Chicago
Peoria and St. Louis Rallway Company o
Illinois, a new corporation, has tx'on or, nnrm-rl,
and its securities issued to and received by tha
committee. The committee is now preparad to
deliver the new securities in exchange for the
certificates of deposit. The certificates of de-
posit should be presented at the offloe of the
committee in surrender and exchange for the
new securities,

COMNERCIAL.
TRURSDAY, June 28.— GRAIN —Wheat—Spot
was dull but steady. Sales, 40,000 bush. fof

export here and at the outports , Nov 2

v




